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Dazzic & Associates, PC

Cecertificd Public Accountants

INDEPENDENT AUDITOR’S REPORT

Board of Directors
Nenver West Promenzde Metropaolitan District
JalTerson Counly, Colorado

We have audited the zccompanying firancial statements of the gavernmental activit’es and
gach major Tund ol Lhe Denver Wesl Promenade Melropolilan Dislricl as of a1d lor the year
December 31, 2020, and the related notes to the financial statements, which ccllectively
romprisa the District’s basic financial statements as listed in the tahle of rontants.

Management’s Responsibility for the Financlal Statements

Management is respcnsible tor the preparation and fair presentation of these tfinancial
statements in accordance with arcounting principles generally arcepted i1 the LUnized 5:ates of
America; this includes the design, implementatior, ard maintenance of internzl control

relevant to the preparazion and fair presentation of financial stazements that are free from
mzteridl misstatement, wheshar due to f-aud or errar.

Auditor’s Responsibility

Our responsibility is to express epinions en these finzncial statements based en our audit, We
conduc.ed opur dud’. in aceordance wilh dudiling slanderds genarally accepled in Lha Unilad
States of Amecr'ca. Those standards reqdire that we plan and perferm the audit to obtain
reasanable assurance about whether the financial statements are free from materizl
misslalemerL.

An audit involves perferming procedurcs o obtain audit evidence about the amounts and
disclasares ir the financial statements. The procedures selected depend on the auditor’s
judgment, including lhe assessmenl of Lhe risks of melerial misslalemenl of ke Mancial
statcrmerts, whether due to fraud or error.  In making t10s¢ risk asscssments, the avditor
rensiders internal rontrol relevant to the entity’s preparztion and fair presentation of the
Mihanciel slalemenls in order Lo desigh aud’. precedures Lhal are apprapriale in Lhe
circmstances, but not tor the purpose of expressing an opinion on the etfectiveness of the
pntity’s internal cantrol. Accardingly, we express na such apinion. A1 aurcit alsa incluces
cvaluating the appropricieness of accounting policies used ard the recasonablencss of
significant accounting estimates made by management, a5 well as evaluating the overall
presentation of the financial stzternants.
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We believe that the audit rvidence we n1ave obtained is sufficient and appropriate ta pravide a
basis far cur audiz opinions.

Opinions

In our apinion, the financial statements referred to abave present faicly, inall materia respects,
the respective financial position of the povernmenta activities and each major fund of the
Denver West Promenade Metropalitan District, as of December 31, 2020, and the respactive
changes in financial positicn and the budgetary comparison for the Generel Fund for the year

then ended in accardance with accounting principles generally accepter in the United States of
Americd.

Other Matters
Required Supplementary Information

Mandagamenl has vrmilled Lhe Managenienl's Discussion and Analysis Lhal accounling principles
geaeral v accepted in the United States of America requre to a¢ preschted o supplemert the
basic financial statements. Such missing infarmation, although not a part of the basic fnancial
slalemerls, iz required by Lhe Gaovernmenlal Acceunling Slandards Beard, who cansiders il Lo
be an essential part of tinancial report'ng for placirg the basic financial statements in an
apprapriate aperationzl, aconamic or historical contaxt. Our opinion on the basic financial
slalemen.s is nol afllecled by Lhis missing inflormalLicn.

Cther Information

Our audit was condurted far the purpose of forming npnians on the financial statements that
collectively comprize the Denver West Promenade Metropolitan District’s basic financial
staternerts. The Supplementary Information and the Cther Info-mation, as listed in the table
n”- contanty is presentad for purpases of additinaal analysis and is not 4 required part af the
basic financia statements.

The Supp ementary Information is the responsikility of management and was derived fram and
relatas directly to t1e uaderly ng accaunting arnd ather records Lsed to prepdre the basic
financicl statements. Such infoermation has been subjected o the auditing procedures applied
in the audit of the hasic finarcial statements and certain addizional procedures, including
compdring and recorciling such inforrmalion direclly o Lhe underlying accounling and olhar
rccords used t¢ preaare the basic financial statements or to the basic fnancial statcmerts
themselves, and other additienal procedures in accordance with auditirg standards generally
accapled in Lhe Uni.ed Slales ol Armearica. In our opinion, Lhe informalion is [airly slaled, in all
meterial respects, in relation to the basic financial statements as awholc.

The Other Infarmation has not beer subjected to the zuditing pracedures applied in the audit
0" Lhe basic Mnancizl sLalemenls ard, accardingly, we do nol express an apinion ar provida zny
assurance on them,
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DENVER WEST PROMENADE METROPOLITAN DISTRICT
STATEMENT OF NET FOSITION

ASSETS
Cast and Investmenis
Cast and Inveslinenls - Reslic.cd
Praparty Taxes Receivable
Receivable from Courly | reasurer
Prepaids

DECEMBER 31, 2020

Capital Asscts, Net of Accumulated Deareciation

“ota| Assets

LIABILITIES
Accounts Payable
Accrued Inleresl Payable
Nencurrent |iabil ties:
D .ae Wilhin One Year
N.ein More Than Ore Year
alal Liabil lics

DEFERRED INFLOWS OF RESOURCES
Property Tax Revenue
~ata| Defer-ed |nflows of Resaurces

NET POSITION
Ne. [nvestmanl n Cagilal Assels
Restrictec For:
=mergecy Reservas
Nebi Service
Unrestricled

ola] Nel Posil cn

Ses accempanying Netes to Basic Financial Statements.

(1)

Goverrmenls |
Activities

$ 28,037
$15.101
4R0,151

3,132
2,534
2452182

3,761,137
2,760
18.938

<0.707
6,382,771

5,444,464

160,151

4€0,151

(476.2°B)

2.500
630,433
(£,300.198)

$ (2.145.483)
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DENVER WEST PROMENADE METROPOLITAN DISTRICT
BALANCE SHEET
GOVERNMENTAL FUNDS
DECEMBER 31, 2020

ASSETS
Cash and luveshrer =
Cazh A |avesincer=s - Res1xed
Propedy ~ax Reca vaslke
Reza vasa Fome Daanly Trasanied
Frerod BExgense
Telel Ascels

LIADILITIES, DETERRED INTLOWS OI' RESOURCES,
AND FUNDO EALANCES

L IARR ITIFS
Acce.anls Pavakl:
Telsl - abilles

DCFCRRLCD INFLOWS OF RCSOURCLES
Fravarly T#x Ravert.p
Ielzl DateTee Indows or <2sources

FUNO BALANCES

Norzpendzble "o
Prepeld Fxperza

Reslir cled 1 97
Fuage wy Reug v
Lett =crvice

Assgre: ~u,
AszIgnad B3~ SLbsaqaan Veas Fxaeadhuas

Tela] Tuere Sdznses

lclz| - abilbes LelaTee [Hows of Ressa€cs

a1d Furkd Baerces

Arnourle 1epor.ed bor geverrnente] #c. vi. ex i lhe s.a.2nenl of rrel

assllios as dMaraT hacai e

Lorcdgn fabiilies irclad 19 aendz xayag @l rlergsl pEyagp
are 10t a2 avd pavabla 1 the camarn £a715d aad, lrerchore. ar? 100

1g201(ed i1 Mle fures,
Renda 2ayakge
suved Bend |r.erust
NeuAeRe” A vanza 2avekia

czwed [rtcrest or Jdeveloper Advarce Fayabic

Gaplkzl asaals Jsee In goveramrertal caiivilies are not Ararelal
resouices 2k, lrerefoie, @y 1. reporec 1w el

Nel Fosticn of Gaveirmantal Acd v 68

Ses accempanying Netes to Basic Financial Statements.

Ttz
Lokt Lobt Gaveranceniz|

Cigin | Sanvigy 2072 Sanvivg 207 Fiiuks
3 23037 3 - 1 - 1 23,037
28020 22045450 533,14 314,707
¢6.592 213072 165.30¢ 46,7
h22 1777 17aF R.707
2.0 - - 2,504
S 110235 & Maa77 & 719.3¢8 % 1903668
277 - - 2,700
2730 - - 2,7¢C
76 392 213,073 185 386 480 R~
(0 592 218,07 165,418¢ 60,7 %"
253 - - » 534
2500 - - ».5CC
- 230,09k (3572 o4 815,277
25 794 - - 20,788
30333 2503V 3/ 307 576,21

S 110235 5 433977 5 749862

(4 375,000)
(13,820)
(137 2%E)
(£09,542)

I (7 143.48%)



DENVER WEST PROMENADE METROPOLITAN DISTRICT
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS

YEAR ENDED DECEMBER 31, 2020

REVENUES
Prape-ly Tuxcs
Soecilic Owre-ship Taxes
Net Invesiment Income
“ctal Ravenues

EXPENDITURES

Current:
Acccunsing
Audi,
County |reas. er's -ses
Insurs-ce
Cleglio
Dues and Membership
Legal

Debl Serv e
Pr-~clpal - Bonds
Interest - Bonda
Paying Acen: Fees

¢ y] Mxpendil. ey

EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES

OTHER FINANCING SOURCES (USES)

Repay Develape Advance
loal Olver | nanci~¢g Saurces (Lses)

NET CHANGE IN FUND BALANCES
F.~¢ Balances - Begl~~ ng o' Year

FUND BALANCES . END OF YEAR

Ses accempanying Netes to Basic Financial Statements.

“clal
Nehl Deb. Covernmenlal
Cene‘al Servce 2073 Service 2016 Funds

1 78,72° 5 212,242 S 7,365 $ 460,328
5,868 16,234 3,108 35.210

ACH 1.4/1 2,811 1./87
82,994 229,947 “87.33¢ 500,325
24776 - - 24,7758

4 0G0 - - 4300
1,192 3.157 2,873 6.912
2510 - - 2.510
1,193 - - 1.133

311 - - 31

9,493 - - 9.4935

- d4§.000 - 358,000

- 18¢.800 82,20C 200150

- 2,000 3,0C0C 5,000

47,463 278 137 87,773 339 378
390,5z6 1.810 90,611 140,947
(50,C00) - - (50,900
(50,C00) - - (50,300
(10,474) 1.810 00,611 90,947
41,307 229.0%4 454,656 785.097

b 30,833 S 230,904 S 584,3C7 S 846,044

—_—
[
~—



DENVER WEST PROMENADE METROPOLITAN DISTRICT
RECONCILIATION OF THE STATEMENTS OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES OF THE GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITES
YEAR ENDED DECEMEER 31, 2020

Net Chance in Fund 3alances - Governmental| Funds $ 20,3917

Amounts reparted “or coveramertal activ ties in the staterrent of zct vities zre
cifferent because:

Governmental funds report cagital owtlays as expencitu-es. In the statemerit of activit es,
capilal oullay is nol repor.ed as an expendilure. Howavar, lha slalenenl ¢ aclivilies will
repnt as depreciation expense t1e allocat cn a” the nost of any depreciahle assel over
Lhe eslimaled uselul li'e of lhe asscl
Dep-eciation (1E7.768)

Long-term cebt (e.c., bonds and Developer advances) provides cu-rent financial resources

to govemmen:al funds, while the repayncnt of the prircipal of long4erm cebt consumes

the cumrert f nancial -esources of caveramertal “unds. Ako, governmental fands reoot

the effect of premiums, discounts, and similar ilems when debt is first issued, whereas

Lhese amcun.s are delerred zanc amarlicad in lha sla.emen. ol aclivilies.
Rond Principal Payment 35000
Daveloper Advanca Princioal Paymenl £0.0300

Some cxpenscs reporled in Lhe glzlemerl ol ac.vilics do nal ‘equire lhe vse ¢’ currenl
firaracis| resou-ces and, trerefore, sre ne: repor.ed as expenditLres in govemmen:a| funes,

Bond |nterest - Change In L abllity 150
Accrued |nte-est cn Deve|opar Acvance - Change in Liaai|ity 11.128)
Changse in \et Position of Gavaramartal Activities 3 (2.793)

Ses accempanying Netes to Basic Financial Statements.
(v)



DENVER WEST PROMENADE METROPOLITAN DISTRICT

GENERAL FUND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL

YEAR ENDED DECEMEER 231, 2020

REVENLES
P-opedy Taxes
Soecific Owne-ship Taxes
Nel Invesirment [ngormne
lomal Ievenues

EXPENDITURES
Accounli=¢
A.clt
County Treasurer's Faes
Insurance
Dnes ind Marr by shipr
Election
Lecal
Canlingensy
To.al Cxpendilures

EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES

OTHER FINANCING SOURCES (USE3)
Repay Developa- Advance
To.y] Olor F nanci~¢ Saurces (Uses)
NET CHANGE IN FUND BALANCE

¢ Rajanice - Beginnming of Yea

FUND BALANCE . END OF YEAR

Ses accompanying Notes to Basic Financial Statements.

Varanse wi.h

Origi~&l =inal Budget
and Final Act.zl Pos= five
Rocee. Arngunly (Negaive)

¥ /8.b19 S /5,721 ] {1 r98)
4,711 5,868 1157

233 405 172

83.463 52,994 (4b9)
31.50D 24776 R 774
<./00D 4,CCQ 00

1.178 1,152 26

2,800 2,810 290

500 344 156

1200 1,193 (

15 000 9,1¢3 5,507
10122 - 10.122

67 00D 43,468 23,532
16,483 39,626 23 063
(40.000) {50,CC0) (1C 000)
(4£0.000) (50,CCQ) (1C 000)
(23.030) (10,111, 13 063
30487 41,3C7 10 840

¥ 6.930 S 30,833 S 23 903

(4)



NOTE 1

NOTE 2

DENVER WEST PROMENADE METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

DEFINITION OF REPORTING ENTITY

Denver West Promenade Melropolizan District (the District), a quasi-municipal coporation
and political subdivision of the state of Colorade was organized by order and decree of the
District Court of Jefferson County on May 21, 2012, and is governed pursuant to provis ons
of the Colorado Special District Act (Titke 32, Article 1, Colorado Revised Statues). The
District apcrates under a Scrv ce Plan approved by the city o® Lakewood an April 9, 2012.
The District’s service area is located entirely within the city of Lakewood, Jefferson Caounty,
Colorada (lhe Cily). Ine Dislricl was eslablished lo provide lingncing for lhe planning,
design, acquisition, construction, installation, rebceation, and redevelopmen: of public
imarovements to a po-ion of the City under develbpment as the Promenade at Denver
Wesl, The Dislricl has all powers ol @ melropailan dislricl as described in Colborado slalues
and the Caleraco Canstitution cxcep: for certain limitations which have been placed upan
tire protection, certain construction standards and specitications of the City and inclusion
limitalion as sal lorlth in Lhe service plan, The D siricl is also auvlhorized Lo provide pperalion
and maintcnhance services.

The Distrct follows the Govemmental Accounting Standards Board (GASB) accounting
prorouncements which provice guidance for dete‘mining which govemmental activities,
orgarizations and functions should be included within the financial repering entity. GASB
pronouncements set forth the ‘nancial accountabiity of a govemmental organization's
elected goveming oody as the basic criterion for including a possible component
govermnmentd| organization in a primary govemment's egal entity, Financia| accountability
includes, bul is rot limited ta, aasaointment of a voting majerity of the organization’s
governing body, ab ity to impose its will on the argan zation, a ootentia| for the organization
lo provide specilic linancial benelis or burdens and liscal dependency,

The District has no employees and all operations and adm nistrative functions are
conlracled,

The District is not financially accountable for ary ather arganization, no- is the Disltrict a
comporent unil of any o her primary govemmenilal erlily,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The more significant accounting policies of the District are described as fo llows:

Government.Wide and Fund Financial Statements

The government-wide financial statements include the statement of net position and the
statemrert of activities, These financial statements incude a|l o* the activities 0* the District.
The eflecl ol inlarlund aclivily has been removed [rom Lhese slalemenls, Goverimenial
activtics arc normally supparted ay taxce and intergovernmenzalrevenucs,

The statament of nat positian repoarte all financial and capital resources of the District, The
difference osetween "he sum of assets and deferred outfliows and the sum of jabifties and
deferrad inllows is reparled as nal posilion,

(7)



NOTE 2

DENVER WEST PROMENADE METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The slalemanl ol aclivilies demonslrales the degree lo which lthe direcl and indirecl
cxpenscs of a given function or scgment are offsct by program revenues. Dircct expenscs
are lhose lhal are clearly iderliliable wilh a spegilic Tunclion or segmenl, Program revenues
includa: 1) chargas ta customers or applcants who purchase, use, or directly benefit from
goods. services o- privileges pravided by a given function or segment, and 2) grants and
conlnbulions Lhal are reslricled 10 meeling the aperalional or capilal requiremenls of a
particular functior ar scgment, Taxes and ather itcms not propaerly included among proegram
revenues are reported instead as generalrevenues.

Scparatc nancial statcments are provided for gaverrmental funds. Major individual
governmental funds are -eported as separate co umns in the fund firancial statements.

Measurement Focus, Basls of Accountlng, and Flnanclal Statement Presentation

The governmen:-wide financial statements dre reported using the economic resources
mreasuramenl focus and he acerual basis of accounling. Revenues are recordad when
carncd and cxpecnses are recordec when a liagiity is incurred, regarcless of the timing of
related cash flows.

Governmental fund finarcial statements are reported using the cur-en: financia| resources
measurement “‘ocus and t1e modified accrua|basis ot accounting, Revenues are recogn zed
as soan ag thcy arc both mecasurable and available, Revenacs arc considered to be
availaale when they are collectible within the cumrent period ar soan enough thereafter to
pay liabifities of the cumrent period, For this purpose, the government cansicers revenues 1o
he available if they are collected within 60 days of the erd of the currant fiscal pe-iod, The
major sources of revenue susceptible to accrual are property taxes, specific ownership taxes
and inleresl ingome, All glher revenue ilerns are gonsidered 10 be measurable and available
only when cash is received ay the Dislrict, Exoanditures, ather than inlarest an jong dermn
obligations, are recorded when the [iabilty is incumred o~ the jong4erm obligation due,

The Digtrict -cparte the following major governmaenta | funds:
The General Fund i5 he Disricl’s pnmary operalng fund, Il accounts for all linancial
resources of the general government, cxcept those regured to be accounted for in

another fund,

The Debt Service Funds account for the resources accumu fated and payments made for
principal and interes: an |ong-term debt of the governmenta |funds.,



DENVER WEST PROMENADE METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTE2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Budgets

Ir accordance with ke Slale Budgel Law, lhe Dislricl’s Board ol Direclors hakls puhlic
hcarings in the fall cach year to approve thc budget and appropriate the funds for the
ensuing year, lhe appropralion is al lhe lalal lund expencilures and olher linancirg uses
level and lapses at year-end, The District's Board of Directors can modify the budgset by line
item within the total appropriatior without notification. The appropriation can only be
mrodilied upan aomplelion of nalificalion anc publicalion requirements. The budgel includes
cach fund on itg basis of accounting unlcss otherwisc indicated,

Pooled Cash and Invesimenis

The District follows the practice of poolng cagh and investments of all funds to Mmaxirnize
investment earnings. Except when required by trust or other agreements, all cash is
depasiled lo and dishursed rom a single bank accounl, Cash in excess of immediale
opcerating rcquiren cnts ig poeled “ar ¢epasit and investmaent flexibility . lhvestrment cami ngs
are allocated periodically to the paricipating funds based upon each fund's average equity
balance nthe total cash,

Propertv Taxes

Properly axes are levied hy Lhe Dislricl Board of Direclors, The vy is based on assessed
valuations determined by the County Assessor generally as of January 1 of eaclk year. The
levy is normally set by Decernber 15 by certification to the County Commissioners to put the
tex lien on the individual properttias as of January 1 of the following year, The County
Treasurer collecls the determined taxes durng the ensuing caendar year, The taxes are
payable by Ap-l orilin equal inslalimenls, &l The .axpayer's ekeclion. in Februa-y and June,
Dclinquent taxpayers arc natified in August and gencrally sales of the tax lens an
delinguent prope-ties are held in November ar December, The Counly Treasurer remis the
lzxes collec.ed monthly .0 he Dislricl,

Property taxes, net of estimated uncolectible taxes, are recorded initially as defered inflow
ol resources in lhe year |hey are levied ard measurable, Ihe unearned propery lax
revenues arc recosded as revenuc in the year they arc available or collected,

Capital Assets

Capital asscts, which include praperty and infrastructure asscts (c.g., parks and recrestion,
sidewalks, and similar items), are reparted in the govermnment-wide financial statements,
Capital assets are dafined by the District as assets with an initia|, indiv dual cost of mora
than $5,000. Such assets are recorded at histarical cost or estimated Fristorical cost if
purchased or constructed. Donated capital assets are recorded at acquisitior vaue at the
datc of donation,



NOTE 2

DENVER WEST PROMENADE METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

~apital 2 Cort ;
Capilal assels whick are anlicipzled o be conveyed Lo olher governmenlal enliies are
recorded as construcion in progress, and arc not included in the calculation of nct
inveslmenl in capilal assels.

The costs of narmal maintenance and repairs that do not add to the value of the asset or
malerially exlend Lhe life of Ihe assel are nal capilali/ed. Inprovements are cap lalized and
depreciated aver the remaining uscful lives of the related fixed asscts, as applicable,

Deprecialion exaense has been compuled using Lhe slraighl-line melhod over Lhe eslimaled
ccanomic Lscful lives:

Slireel Improvemenls 25 Yedrs
Landscaping Improvements 15 Years

Deferred Inflaw of Resources

Ir addition to liabilitics, thc statement of net pasition reports a scparatc scction for deferred
inflows of resources. This separate financial statement elkement, defer-ed inflows of
resources, represents an acquisitior of net position that appies to a future sanod and so will
not be recognized as an inflow of resources (revenue) unti| that time, The District has ane
iterm that qualifies for reporting in this category, Accordirgly. tre itern, defemred property kax
revenuge, is deferred and recognized ag an inflow of resaurces in the period that the amaunt
becamres available,

Equity

Net Position

Far gavernmen.-wide cresenglion purposes, when bolh resricled and unresiricled
resources are available for uge, it is the District’s practice 1o use restricted rezources first,
then unrestricted resources as they are needed,

Mund Balance

Fund balance for govenmental funds should be reported in classifications that comprise a
higrarchy based on Ihe exlenl lo which lhe govemmenl is bound lo honor corslrainls on Lhe
specific purposes for which spending can occur. Governmen:al funds report up to five
classifications of fund oalance: nonspendab, resticted, committed, assigned, and
unassignec, Becausa circumslances dilfer among govemmenls, nol avery gavernmenl or
every governmental fund will present a|| of these components, The following classif cations
describe the rejative strength of the spending constrairts;

Nenspendable Fund Balaznce — The portion of fund balance that cannot be spent
because il is giller nol in sperdable lorm (suoh as prepdid amgeunls or ir1venlory) or
legally or centractually required to be maintained irtact,



NOTE 2

NOTE 3

DENVER WEST PROMENADE METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Equitv (Conti )
Fund Balance (Canlinued)
Restricted Fund Balance — The portion of fund baklnce that is constrainec to being used

for a specific purpase hy external carties (such as bondhalders), constitutional
provisions, ar cnabling lcgislation.

Commilied Fund Balange — |he porlion ol fund baknce lhal can o1ly be used lor
spacific purposes pursuart to constraints impased by formal action of the govarnmant’s
highes: level of decision-making authority, the Board of Directors. The constraint may be
removed or changed only Lhrough lomalaclion ol The Board of D reclors.

Assigned Fund Balance — Tae partior of fund balkance that is constrainec by the
govammenl's irlenl o he usec lar specilic purposes. bul § neilher resricled nor
commited. Intent is cxpresscd by the Board of Dircctars to be uscd for a gpecific
purpose. Constrairts imposed on the use of assigred amounts are more easily removed
or madified -han thnsa imposad on amonunts that are ¢hssified as committed.

Unassigned Fund Balance — The res dual portion of fund ba lance that does not meet any
of the criteria described above.

If more *han one classitication of fund bapnce is availabk for use when an expenditure is
incurred, it is the District’s practice to uge the mast restrictive clgsification first,
CASH AND INVESTMENTS

Cash and investments as of Decembe- 31, 2020, are cpssified in the accompanying
linangial slalemenls as lollows:

Statenent o° Net Posltlon!

Casl and |nvestmenis 3 28.037
Castk and |Inveslmenls - Reslricled $15.101
Total Cash and |nvestr-ents S §43.138

Cash and investments as of December 31, 2020, consist of the following:

Doepos s wilh Financial Irs.ilalions S 8.166
|nvestmerts 834.%72
Tolal Cash a1d Inveslre1ls S 843.138

—~~
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NOTE 3

DENVER WEST PROMENADE METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

CASH AND INVESTMENTS (CONTINUED)

The Colorado Public Desosil Proleclion Acl (PDPA) requires Lhal all unils ol local
government deposit cash ir cligible public depositoices. Elgihbiity is cctermined by state
requlalors. Amounls on deposil in excess ol lederal insurance kvelks musl be colbleralized.
The eligible callateral is determined by the PDPA, PDPA allows the institution to create a
single collateral pool for all public funds. Tae poolfor all the uninsured putic deposits as a
group i la be maintained by anolher inslilution or hel! in lrusl. The markel value al 1he
collateral must be at Icast 102% of the aggregate uninsurcd deposits,

The Slale Commissioners [or banks and linancial services are required by slalule 1 monilor
thc naming of cligible depasiterics and rcporting of the uninsurcd deposils and asscls
maintained in the collateal pools.

At December 31, 2020, the DistricT’s cash depoasits had a bank babnce of 318,932 and a
carrying balarce of $8,166.

Investments

The District has not adopted a formal investment peicy; however, t1e District follows state
statutes regarding investmerts,

The District generally limits its concentration of investments to those noted with an asterisk
(*) below, which are belicved to have min mal credit risk, minima| interest rate risk and no
foreign currency risk, Additionally, the District is not subject 0 concentration risk or
investment custodial risk disclosure requirements for investments trat are in the possessian
of another nary,

Colu-adu revised sla.ules |imil inveslmen! rmalurlies 1p live yedrs ar kss unless forrnally
approvad by tha Board of Direcors, Such actions are generally associate¢d wth a deabt
service reserve or sinking fund requirernents,

Colorado statutes specify investment instruments meeting defined ratirg and rigk criteriar in
which [ocal govemments may invest which include;

Obligations of the United States, certain U S. govemment agency scouritics, and
securities of the World Bank
General| obligation and revenus bands of U S, local govarnment entities
Certain certiicates of paticipation
Certain securities [ending agree ments
Bankers’ acceptances of certain banks
Commercial paper
Written repurchase agreements and certdin ‘everse repurchase agreerments
collateralized by certain authorized seccuritics
Certain meney market funds
. Guaranleed inveslmrenl conlrac.s
= Local gavernment invastment pooks

—~~
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DENVER WEST PROMENADE METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTE3 CASH AND INVESTMENTS (CONTINUED)

Investments (Continued)
As of Decamber 31, 2023, Lthe Dislricl had Lhe [allowing inveslmenls:
nvestmer Ma:Lrity Amount
Colorado Su-plus Assel Fund Trasl (CSAFE) We ghlec Avarage
Under 60 Days S §34.9/2
AFE

The District invested in the Calorado Surmplus Assct Mund Trust (CSAIC) (tke Trust), which
is an investment vehicle established by state s:atute for local govemmert entities to pool
surplus assets. The State Securties Commissioner administers and enforces all state
statutes gaverning the Trust. The Trust ig similar to a mancy market fund, with cach share
valued at §1.00. CSAFE may invest in US. Treasury securities, repurckase agreements
collaleralized by U.S. Ireasury securilies, cerlain money markel lunds, and highesl raled
commercial paper.

A designaled cuslodial hank serves as cusladian for CSAFE's porllaia pursuanl o a
custodian agrcoment, The custodian actes as safckeeping agent for CSAIC's investmant
portfolio and provides services as the depository n connection with dicect investments and
wilhdrawals, The cuslodian’s inlernal reconds segregale itvesiments owned by CSAFE,
CSAFE is ratced AAAmM by Standard & Poor's, CSAFE rccords its investments at amrortized
cosl and lhe Nislricl regords ils inveslmen.s in CSAFE al nel value ce.ermined using lhe
amottized cosl method, The"e are na unrefunded commitments, the redemption frequency is
daily, and there is no redemption notice period.

,
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DENVER WEST PROMENADE METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS

NOTE4 CAPITAL ASSETS

DECEMBER 31, 2020

An analysis of the changes in capital assets for the year ended December 31. 2020, follows:

Caolal A\ssets. Belng
Deo-eciatsc:
Strect Impravements
| aanddscaping Imprevernen s
lotal Capltal Aszetz delng
Depreciazed

| pss Ace..naled Deprociclion
-0l
Strest Impravements
Landscaping Imprevenents
Tolal Accummnlialed
Jepreciation

Tolal Cao lal Asscls, Foing
Jdepraclated, Net

Total Capits] Assets

Balance at Bak-ce &:
Cecomker 31, Jecarrbe- 31,
2C1¢ I"ereuses eCrcuses 2070
S 2.984,808 - S - $ 2,984,808

725.634 - - 775,634
3,010.442 - - 3,070,442
(776.01%) (119 392) - (895,770}
(314,444) (<3 376) - (362,320}

{1 D90,492) (167.768) - (1,558,260)

2 B19.950 (167.768) - 2,452,182

S 2,619,950 (167 768) S - $ 2452132

Deprecialion axpense was chargad lo [unclions/programs ol Lhe Dislricl as [o llows:

Gove‘nirental Activities:
Cenera| Cove‘nr-ent

—~~
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DENVER WEST PROMENADE METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTES3 LONG-TERM OBLIGATIONS

The following is an analysis of the changes in the Disftrict's long4erm obligations for the year
cended December 31, 2020:

Gakae: - Sabnoo -
Docerer 3° Deceraser 21 Sue Wi
2019 Acsciliors Reliorerils 2020 O Yoor
Bords Pizyakilz:
Ganeral Ozl galion Ronds - Scrics 2017 F LeLon % - 1 (35000) % 35054000 % 40000
Gareral Ozl gation Conds - Serins 2018 ©.570.000 - - 1370 000 -
Suboalcl Boes 2ayable 4.91C.000 - (25000 4475000 40,000
Othe-Deb.s:
Jevzlonzr Acvarce - Cipilid 127 829 - (S0 A50) 137 829 -
Accroee llerzst on:
Jevzloazr Acvarce - Cipilid J353°4 ‘128 - LG 942 -
Snbraial ot Odher Dazks 536 643 B P (ED At 547 771 -
Teral ~org-Term Qzl gerlias F R498.64%  § 17126 % (M5000) 3 o224/ 40,000

The delails of Lhe Dislricl's long-lerm ohligalions are as lollows:

General Obligation Bonds = Series 2013

On April 16, 2013, the District issued $3,630.000 in Limited Tax (Convertible to Unlimited
Tax) Gene-al Obligation Bonds, Series 2013, T1e bonds bear interest of 5,125% 10 5,375%
per annum, payable semiannually on June 1 and December 1 of each year, commencing
June 1, 2013, Annual randalory sinking lund principal paymenls are due an December 1 of
each vear, The bonds are subject to redemprior prior to maturity at the oation of the District
on June 1, 2023, and on any dale herealler, upon paymenl of par, and accrued ineresl
thereon, without redemption premiurr,

The bonds were issued lar Lhe pumpose of inancing: 1) the reimbursemanl of conslruclion
costs of public improvements bencfiting the District, 2) a reserve und, 3) capitalized intcrest,
and 4) the costs of issuing the Bonds,

The Bonds are sccured by and payablc Tom P lcdged Revenue consisting of monics derved
by the District f-om the following sources, net of any collection costs: 1) the Required M ||
Levy, 2) the partion of the Specific Ownership tax which is collected as a resuft of the
impasition of the Required Mill Levy or any other debt service mill evy. 3) revenues derived
from any PILOT (payment in |ieu of taxes), and 4) any other egally avaigble mories which
thc District determines to be treated as Pledged Revenue, The bonds arc also sccured by
amounts held by the Trustee in the Reserve Fund, which was funded with proceeds in the
amount of the Reserve Requirement of $165,828, The bafnce in the Reserve Fund account
held by he lruslee al Dacemher 31, 2020, was 5165,840,

Once lhe Senior Debl lo Assessed Ralio is 50% or less, which occurred in Decenber 2015,
the Requira¢ Mill Lavy ig an ad valorem il levy imposed upon al| taxable property af the
District each vear in an amouJ1t necessary to generate Pledged Revenue sufficient to pay
Ihe principal of, prem um il any, and inlerest on lhe Bonds as he same become due and
payablc, and to replcnigh the Reserve Mund to the Rescrve Requirement without [imitation
of rate,

—
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DENVER WEST PROMENADE METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTES LONG-TERM OBLIGATIONS (CONTINUED)

On July 1, 20186, lhe Dislricl issued Sernes 2016 Subordinale (Converlible Lo Senior) Limiled
Tax (Convertible to Unlimited Tax) General Obligation Bands in the amount of 51,.370,000.
Ihe Bonds bear inleresl al lhe rale of 6.0% per annum and due annually on Decembe- 15 of
eacn year, beginnirg December 15, 2016, and a term of 30 years, The Bonds are being
issued for the purpose o firancing the reimbursement of construcl on costs o various public
impravementls beneliling the Dislricl, and the ¢osls al issuing Lhe Bands,

The Bonds are subject to mandatory sinking fund redemption, in part. by I, an
December 15, 2046, and 01 each Decamber 15 Lherealler pnor 1o Lhe malurily of Lhe Bonds,
upon paymen: of par and accrucd intcrest, without redemption premium, in the arrual
amounts set forth below; provided, however, that after the occurrence of the Conversion
Dale, lhe sinking fund payments sel lorlh bebw shall peour on Decermnber 1 and nol
December 15 of the speciied year:

Recemption
Year of Redemplion (December 19) Amount
203 3 305,000
2044 335,000
2045 350.000
2046 380.000

Ihe Bands are payable solely [rom and lo lhe exlenl of he revenues gereraled by Ite 2016
Required Mill Levy. Specific Ownership Tax Ravenuas and revenues derived from any
covenant recorded against the subject property imposing a payment in jeL of taxes against
any po-ion al such properly lhal is exempl rom ad vaprem araperly laxalion, The 2016
Recguired Mill Levy ig defined ag ar amount nccessary ta pay debt ecrvice on the Bands but:
(@) il may not exceed 50 mills |ess the Senior Required Mill Levy; and (b) unti| the 2016
Surplus Fund is fully lunded, il musl equal 50 mills, The 2016 Sumpbs Fund is held,
disburscd, and administered by the Trustce, The 2016 Surpus Fund is not funded with
Bond proceeds, but insead is required to be funded up to the maximum surpjus amount
(delined as $300.000) solely lrom deposils of Pledgec Revenue, As gl December 31, 202C,
the balance of the Surplus Fund was $224,969, On and after the Conversion Date, which
occurs on the first mill |levy certitication date on which all of the outstanding bords to
assessed ralio is 50% or less, il any, lhe Required Mill Levy is an amounl necessary Lla pay
debt service on the Boncs without [imitation as to rate, subject only to efctoral and
Constitutional limits,

The Bonds are subject to redemption prior to maturity, at the option of the District, as a
whole or in inlegral mulliples ol $1,000, in any order al malurily and in whole or parlial
rraturities (and if in part in such order of maturities as the District sha |l determine and by |ot
within maturities), on June 1. 2023, and on any date thereafter, upon payment of par, and
accruec inleresl herean, wilhoul redemplion aremium,

—~~
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NOTE 5

DENVER WEST PROMENADE METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

LONG-TERM OBLIGATIONS (CONTINUED)

On Augusl 27, 2012, Lhe Dislricl anc lhe Developer (see Noe 7) enlered inlo a
Reimbursemen: and Acquigition Agreement. Pursuant ta this agreement, thc District agreed
lo reimbu-se the Develoner lor cerldin priar and lulure advances made by lhe Deve bper 1o
the District “or (a) capital costs (Up to the amourt of $5,000,000) and (b) ooarations and
mainterance costs. The agreement provides that the District will pay interest at a rate of 6%
on any advances, and will repay cap lal advances by issuing boncs ol the Dislrcl. The
District also agreed to acquire cublic improvements constructed by the Dcveloper, At
December 3“, 2020, the amourt owed to the Develocer for capital was $137.829. alus
$409,942 of accrued inleresl, During 2020, the Districl repaid $560,000 of pnncipal lo he
developer “or amounts owed for capital advances.

Ihe Dislrcl's long-lemn gbligalions regarding .he general obligalion bonds will malu-e as
follows:

_ Gov_errlmenla | Aclivil es
Bonded Debt

Year Frding Cencember 31, lPrincina Inferest Tatal
2021 S 47,000 S 264,156 s 308,356
2022 50,000 266,306 376,306
2023 55,000 263,744 378,744
2021 65,000 260,925 325,925
2025 73.000 257.594 327.594

2026 — 2C3C 193,000 1.221,931 1.7°41,931
2031 -2035 775,000 1,069,664 1,844,664
2036 — 2040 . 185,000 89,769 2.004,769
2041 — 2045 .765,000 422,025 2,187,025
2046 380.000 22,800 402,800
Tola| 5  4.875,000 5 4.876,114 8 9751114




DENVER WEST PROMENADE METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTES3 LONG-TERM OBLIGATIONS (CONTINUED)

Reim| V. isition A Conti )
On Mzy 8, 2012, a majorily 0" Llhe qualiied eleclars of he Dislic. avlhoriced he issuance ol
indebtedness in any armount not 10 exceed $105,000,000 at an interest ac not to cxeceed
18.0% per annum, Al December 31, 2020, lhe Dislricl had aulhgrized bul unissued
indebtedness in the followirg amounts far the following purposes:

Aulto- 2ed Aul-orizilion Authaoricaicn

May & Lsed Series Jazed Seres Aul~o-izalion

2012 2C12 Bonds 2076 Bends Remaini-¢
Strees S 7.500,000 S 2428100 S ©“6,390 $ 4,55510
Safe.y Pr¢ eclion 7.500.000 - - 7,500,000
Wate~ 7.,500.000 347 800 137,302 7.020,798
Sewar 7 500.000 263 700 99,523 7,036,777
Parks and Recrcation 7 500,000 590,300 222.785 8,686,915
T-sper il on 7 500,000 - - 7,500,000
lelevisior Relay 7 b0D.A) - - /7,500,000
Mosquito Cont-cl 7 500,000 - - 7,500,000
Fi-c Preclection 7.500,000 - - 7,5CC.000
Securi.y 7.500,000 - - 7,5CC,000
Operat on2 and Maintenance (.b00,000 - - /,£CC,000
Refunding Debt 7.500,000 - - 7.ECC,000
IGA Dy, 7,500,000 - - 7,5CC.000
Privale Agraement Deb: 7.500,000 - - 7,500,000

Toual G 105,000.000 . § 3,64C 000 3 1,370,000 F 100,000,000

Purs.aant to the Service Plan, the District is permitted to issue bond ndebledness of up to
55,000,000 of which he Dislncl had issued,

In [Fe lulure, subjecl lp & serv ce plan amendrenl, lhe Disricl may issue a parion or all ol
the remaining auharized but unissusd general oblgation debt for purposes of providing
public improvements to support development as it occurs within the Distr ct's service asea,



DENVER WEST PROMENADE METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

NOTE6 NET POSITION

NOTE 7

The District has net gosition consisting of three components — net investment in capital
asscts, restricted, and unrestricted,

Net investment in capital assets consists of capital assets, ret of accumulated depreciation
and reduced by the outstanding balances of bonds, mortgages, notes, or other borrawings
that are attributable to the acguisition, construction. or improvemen: of those assets. As of
Necember 31, 2020, lhe Dislrcl had nel nveslmenl in capi.alassels calcukled as lollows:

Capilal Assels, Nel S 2452182

Less: Cap tal Related Deot:
Current Poriion (2r,7/8)
Ncncurrent Porsion (2,900.622)
Necl Irvesiment in Cap Lal Assols S (476.218)

Resticted asscts include net asscts that are restricied for usc cither extemally imposcd by
creditors, grantors, or laws and regulations of other governments or impesed by kaw through
constitutional pravisions or enabling legig ltion, The Disrict had restricted net posiion as of
December 31. 2020, as follows:

Resfricted Net Posit cni:

Erergency Reserves S 2,500
Debt Service 630.433
Tolal Resl-ic.ed Nel Posilion S §32.032

The District has a defcit in unrestricied net position. This defict amount is a resuk of he
District being responsible for the repayment of bonds issued for pubic improvements which
wera convayed Lo olher governmenlal enliles and which cosls were remaved ram  he
District’s financial records,

RELATED PARTIES

Ihe Developer al lhe Properly which gonslilules Ihe Dislricl is Promenade Denver Wesil,
LLC, a Delaware lirrited liability company, which is a subsidiary of Alberta Development
Partners, All members of the Board of Directors are officers of, emrployees of, or assaciated
wilh the Developer or ils affiliale,
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NOTE 8

NOTE 9

DENVER WEST PROMENADE METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

RISK MANAGEMENT

The District is exposed to various risks of loss related to torts; thefts of, damage 0, or
destructian of esscte; errors or amissions; injurics ta employces; or acts of God.,

The District is & member of the Coloado Special Districts Property and Liabiity Fool (the
Poal). The Pool is an organization crecated by iniergovernmental agreement to provide
property, liability, pualic officials™ liability, boiler and machinery and workers compensaticn
coverage o i.s members, Sellled claims have nol exceeded |his coverage in any ol lhe pasl
three fiscal years,

The Dislricl pays annual premiurms lo the Pool lor liabilly and publc offliciak’ kabilily
caverage. In the event aggregated losscs incurred by the Pool exceed amounts recoverable
tfram reinsurance cont-acts aid funds accurnulated oy the Poaol the Pool may require
addilional conlnbulions from lhe Paal memaars. Any excess [unds waich 1he Pool
determines are not nccded for purposes of the Pool may be retumed 10 the members
pursuant to a disribution farmula,

TAX, SFENDING, AND DEBT LIMITATIONS

Article X, Scction 20 of the Colorado Consttution, commeonly known as the Taxpayer's Bil| of
Rights (TABOR), contains tax. spending, revenue and cebt mitations that accly to the state
of Colerado and all [ocal governments,

Spending and revenue |imits are determined basec on the prior year's Fiscal Year Spending
adjusled for allowable increases based upon inf@glion and jcal growlh, Fiscal Year
Spending iz generally defined as expenditures pls reserve increases with certain
exceptiors, Revenue in excess of the F sca| Year Spending limit must be refunded unjess
Ihe volers approve relenlion ol such revenue,

On May 8, 2012, vaters within the District approved e ection questions allowing the District
o callecl addilional opearalion and mainlenance .axes and lees up Lo $7,500.000, These
clectian questions ajlowed the District to callect and gpend the additional revenue withaut
regard 1o any spending, revenue aising, or olher jmilalions conlained wilhin TABOR,

TABOR requires |ocal governments to estaolish Emergercy Reserves, These reserves must
be at |east 3% ot Fiscal Yea- Spending (excudirg bonded debt service), Localgoveriments
arc not allowed to ugc the cmergency reserves to compensate for cconomic conditions,
revenue shortfalls, or salary or benefit increases,

Tne District's management belicves it ig in compilance with the provigsions of TABOR,
However, TABOR is complex and sJaject to interpretation, Many of the pravisions, incuding
lhe inlemrelalon of how lb caleulale Fiscal Yea- Speading limils will require judicial
intcrpretatior,

(&)
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DENVER WEST PROMENADE METROPOLITAN DISTRICT

DEBT SERVICE FUND -2013

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL

YEAR ENDED DECEMEER 231, 2020

REVENLUES
P-opedy Taxes
Saecific Owneship Taxes
Nel Invesirmenl [ngormnce
lomal Ievenues

EXPENDITURES
Nebl Serv ee:
County Ireas. er's -ses
Bend Principal Seres 2073
Bend 1+feres: Seres 2073
Pavitny Acon Tees
Corii~cenay
Tozal Expenditurss

NET CHANGE IN FUND EALANCE

F.~c Balance - Beginning of Year

FUND BALANCE . END OF YEAR

Varianee wil»

Criginal Fi~zl3udget
z~¢ Final Acuual Positive
Rudgel Arionls (Nezalve)
S 217215 § 212 212 8 (1,.6r3)
13,022 16 234 3,20°
2784 1471 (1.3°3)
255,032 229 947 (3.085)
3,258 3 18/¢ r
ah.ccc 3C 000 -
187,650 187,950 -
2,0CC 2000 -
4./52 - 4,/92
235,0CC 228 137 1,363
as 1810 1,778
221,CC€¢ 229 091 5,083
) 224,038 $ 230,804 & H.366
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DENVER WEST PROMENADE METROPOLITAN DISTRICT
DEBT SERVICE FUND -2016
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
YEAR ENDED DECEMEER 31, 2020

variance wil
Criginal li~zl2udgel
&-¢ Final Acual Positive
Budget ArioJnis {Negat va)
REVENLES
Propady | axes S 1/5,38C $ 1/1 3bb 8 4.0°5)
Saecific Owne-ship Taxes 13,23 13108 2,636
Net Investment Incormne 6,284 2911 (3,683)
To il Revonues 1372,4¢7 187 384 (5,1°3)
EXPENDITURES
Debl Serv ce:
Counly Treas.. er's ~ees 2,631 2 873 o3
Bend |-eres: Seres 2076 52,2CC 82 200 -
Paying Acen: Fees 3,CCC 3.000 -
Conli~goncy 2,1C¢ - ? 169
1omal Expenditires 20,000 87773 2,227
NET CHANGE IN FUND BALANCE 102,47 292 611 (2,8236)
. ~¢ Balance - Beginning of Year 4/9,442 48 bYb b,253
FUND BALANCE - END OF YEAR S 581,84C $ 53¢ 307 S 2,367

{(23)
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DENVER WEST PROMENADE METROPOLITAN DISTRICT
SCHEDULE OF DEET SERVICE REQUIREMENTS TO MATURITY
DECEMBER 31, 2020

53,630,000 General Obligation Bonds
Series 2C13
Fterest 5.175% -5.375%
Dalad April16, 2013
Inleresl Payakle Junc 1 and Decerber 1
PrincipalPavaole December 1

Year Lnding December 31, Principal Interest Total
2021 g 40,0C0 3 186,156 3 727E,”56
2022 50,0C0 184,1C6 234,706
2023 H5,000 181,544 23R, 544
2024 65,000 178,725 243,725
20258 70,0C0 175,354 245,334
2026 80,000 1/1,8C6 251,806
2027 85,000 167,706 252,706
2028 100,000 163,350 263,350
2029 105,000 158,225 263,225
2030 120,000 152,844 272.844
2031 125,000 146,654 271,694
2032 145,000 140,788 285.788
2033 155,000 132,454 287,494
2034 170,000 124,163 294153
2035 180,000 115,028 295,025
2036 205,000 106,360 310,350
2037 215,000 94,331 JOL 331
2038 210,000 82,775 322,775
2039 250,000 69,875 318,85
2010 275,000 56,138 331,138
2041 290,000 41,656 331.656
2012 185,000 26,069 £11,089
lola| S 3,505,000 $ 2,855,014 $ 6,360,014
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DENVER WEST PROMENADE METROPOLITAN DISTRICT
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY (CONTINUED)
DECEMBER 31, 2020

$1.370,000 General Obigation Boncs
Series 2C16
Ineres: 6.0C0%
Dalad Jaly 7, 2016
I leresl Poyab ke Decenber * 5
Principal Payahle Decemrber 15

Year Lnding December 31, Principal In-erest Total
2021 S - I §2,700 3 82,200
2022 - 82,200 82,200
2023 - a2,200 32,200
2024 - 82,200 82,200
20240 - 82,200 382,200
2026 - 82,200 82,200
2027 - 82,200 82,200
2028 - 82,200 82,200
2029 - 82,200 382,200
2030 - 82,200 82,200
2031 - 82,200 82,200
2032 - §2,200 82,200
2033 - 82,200 82,200
2024 - §2,200 82,200
2035 - 82,200 82,200
2036 - 82,200 382,200
20%7 - 82,200 82,200
2038 - 82,200 82,200
2039 - 82,200 82,200
2010 - 82,200 32,200
2041 - 82,200 82,200
2012 - 82,200 382,200
2043 305,000 82,200 387,200
2044 335,0C0 63,900 398,900
2045 350,000 43,600 392,800
2046 380,000 22,800 <(2,800
Total S 1,370,0C0 3 2,021,100 $ 3,291,700
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DENVER WEST PROMENADE METROPOLITAN DISTRICT
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY (CONTINUED)

Year Frding December 31,

202"

2022
2023
2024
2025
2076
2027
2028
2029
2030
2031

2032
2033
2031
2035
2036
2037
2038
2039
2040
2041

2042
2013
2044
2015
2046

“ata|

DECEMBER 31, 2020

To.el Te.al
Pr ncipal Iriterest Total

$ 10.CoC $ 268,356 3 3C8,356
50,C0C 266,306 316,306
55.CQC 263.711 318.714
65,C0C 260,925 325,925
70.C00 257,59« 327.594
20.000 254.C0E 334,006
85.000 249.508 334.908
100,000 240,560 3¢5.56)
105,000 240,425 345,425
120,000 235,044 355,044
125,000 228,894 353,894
115,000 222,788 367,188
155,000 214892 369,594
170.000 206.363 376.363
180,000 197,225 377,225
205.000 187.56C 382.550
215,000 176,531 397,531
240.000 164.575 404.975
250,000 162,075 402,075
275,000 138,838 413,038
260.000 123.856 413,856
485,000 108,262 503,263
305.000 82,200 387,200
335,000 63,500 398,300
350.000 13.80C 393.800
380,000 22,800 402,500

$ 4,875.000 § 4.876.114 S 9,7561.1°4
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DENVER WEST PROMENADE METROPOLITAN DISTRICT
SCHEDULE OF ASSESSED VALUATION, MILL LEVY, AND PROFERTY TAXES COLLECTED
DECEMBER 31, 2020

Frio- Yea-
Arvsdssed
Vahiia
“or Camer . Pa-canl
Yoor Endie Yzar Praazry \ils Leavis? Prooory Texes Colk:ziee
December 37, Tsx Lewy GF D203 D32)'6 Talal _a\iel Colkslen: aLeved
2016 3 T.E57ET3 “0.000 50.200 - L0000 f 477450 ¢ 39E66C 83.50%
2017 7,781,766 10.200 50.000 - g00co 43696 468,908 10209
20148 8,749 002 10.2:00 N3 RSBl 2000 4534 040 432 227/4 97 hé
2C19 8,218,812 10.200 25.295 21705 gogca 183 136 192,13¢ 10C.00
2020 /[ BH1 HO2 10.200 Z(.5b4 2236 [Hoxdiell) 4/ 174 461 3B 97.M1
Eslinwa.ed [a” .1e Veer
Endi1g Decerazer 21
2027 3 726976 10.000 28435 27 565 €0QC0 % /E0 151

NOT: Propaily Laxes shiown s collecled inary oo yaar inchide collecl o ol de xquenl properly axes o abalormenls o
orapa-ty taxss asssssed in prior ysars. ~his presentstion does not sHempt tc identi*y soecific years of assassrert.
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CONTINUING DISCLOSURE ANNUAL FINANCIAL INFORMATION AS

REQUIRED BY THE LIMITED TAX GENERAL OBLIGATION BONDS,
SERIES 2013 AND THE LIMITED TAX GENERAL OBLIGATION

EONDS, SERIES 2016
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DENVER WEST PROMENADE METROPOLITAN DISTRICT
CONTINUING DISCLOSURE ANNUAL FINANCIAL INFORMATION
AS REQUIRED BY THE LIMITED TAX GENERAL OBLIGATION BONDS,
SERIES 2013 & SERIES 2016
DECEMBER 231, 2020

Selected Debt Ratios of Ihe Districl as of the Date of kEsuance of the Bonds

Total Deb:!’ Sen ot Debt®
Dircel Dekl ol e J slic. $  <4.875000 $ 3.505.000
2020 Dis.r ¢l Cerl lied Assessed Valuation $ 7.669.176 $ 7.659,176
Ratio of Direct Deht ta 2020 Disr ct Cert fied Assessed Vs uation 03 57% 15 70%:
2020 Disr ot S:atatory "Actual” Val.e®™ $ 23,891,339 $ 23,894,339
Ratio of Direct Debt to 2020 Disr ct S:atutery "Actual” Value 20A0% 1467%

' Censigting of the cusstanding principal amourit of -he 2C13 Senior bands in the aggregste arrount of
$3,505.000 and .he ou slandi-¢ principal anrounl of he 2076 Rands i+ aggregale armount o™ $1,37C.000.
The 20”6 Bends s7¢ initially suberdi~s:e 1o the 2013 Senio- Bends.

(e Censisling ol the cu shinding principal smmounl ol he 2C13 Senior Bonds in lhe aggiegale amoanl ol 53,505,000,

“} This fig. "o has been calculated us 1g a s:atutory formuls. undar which sssessed val_efior is cale. bted at 7.15%
ol I~¢ slalulory "azaal' valae ol residenlial proser.y in 1<¢ R alricl, a~a 29Y% ol Tha slaanlory “achinl' vahle ¢ olhar
prope-y within the Distr ct (with certa - speci‘ied except ons) . S{atuto-y "aciual’ velus is ro: intended to represent

markel value.

Sources: Jatters

cn County Aszessar's Off ce &~¢ the DIsTrict

Ten Largest Owners of Taxable Froperty Within the District

Percaenlage
2020 of Tofa|
Assessed Assessed
Taxpaver Na—e Va pation Valuation(*)
MRIG Commercial Real Lsla.c Building * $ 107282 13.99%
Sawatch Prooeties LLC 968,136 12 62%
203 Ladcra Street LLC /95,739 10 38%
F=" Ha|dings LLC 771,181 10 39%
River Oaks Properties LTD 727478 948%
Indige Jack Brathers LLC 719.141 9 38%
Denjake 11 C 683,182 391%
Chaleau Lacassie Apar.manls LLC 613,300 0%
Nuway [ndustries [ng, 537.645 6.93%
Chick-Fil-A Inc 38,083 * B0%
Tota $ 7,023,714 9 h8%

‘" Bazed on z 2020 certif ac astessad vajuation of 57,559,176

Saurce: Jsffsrson County Assesso- s Office
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